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The Recession will be Gestating Innovation
——the Investigation into the First UK Report that Innovation Can Fight the Downturn

WANG Zhongcheng
(Chinese Science and Technology Exchange Center, Beijing 100045)

Abstract: At present, the financial crisis is making significant impact on and changing the world economic
development. UK, as one of the most affected countries, has a unique perspective of theory in responding to cri-
sis. The report of Attacking the Recession: How Innovation Can Fight the Downturn which published by National
Endowment for Science, Technology and the Arts of UK will be the first sign of the theory on innovation promot-
ing long—term social transformation in UK. The report proposes crisis gestate innovation, the economic rescue
plan being carried out currently gestates the future and promotes long—term social transformation, and defines the
crisis is the result of global economy being highly networked and the new network structure should be established
to answer it. These views which are considered by theory circle to be the middle road between Keynesianism and
Schumpeter’s innovation theory propose the promotion of supply and demand and especially advocate innovation
is the realistic choice to increase demand and supply in long term. The paper provids a detailed analysis of the
theory connotation in the report of Attacking the Recession: How Innovation Can Fight the Downturn published
with NESTA (The National Endowment for Science, Technology and the Arts) , puts forward some views in-
cluding China should have a global perspective when making innovation policies at the background of globaliza-
tion and the Net and gives some of very valuable suggestions to policymakers in China to attack the crisis.

Key words: innovation; networked recession; networked response and construction; the new world

innovation order



