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Somree: Thomsor One for US and EVWCA for Continental Europe and the UK.
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Fund ¥Wintage Year 1990-2003

Fund Vinmage Year 2006-20049

Fund Size (USD millions,) 163.26 14220 7819 67.51 4692 3847 “TL14 148379341 Ta30 3724 4370
Mumber of investments made  31.87 16935 1482 18 & g 1538 Ba6 915 B 4 5
Average investment size 29% 37 222 1Bl 190 160 376 493 329 202 226 195
[USD millicns)
Mumber of companies invested in 13,88 1148 1048 11 T T 548 5% 874 3 4 4
Average amount invested in 471 46 28 303 238 204 518 593 340% 308 300 230
gach company
Preportion of compenies 038 O1% 022 03& 012 017 034 021 (1T B33 O O
recaiving multiple investments
Average number of investors 414 292 305 406 274 272 353 253 2 339 3 1.45
involved in a deal
Spectalisation index 055 047 050 0S5 D3 044 Q065 058 056 057 05 (S
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Fund Vintage Yeer

1990-2005 5 2006-2008 9

UK Fundz

TS Funds

CE Funds

@ InternetComputers ) CommsElectronics Business/Industial
& Consumer Energyv Biotech:Health
® Financial Services Business Services Other Industries
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FE—A, REFEFMBUNEHBIIHEAREHRE.
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Brazil | Canada| China | France  India | Tsmael fiomed [nited
e e oo bkine) ygne | qq05 | 20% | 1am | sos | 20% | ao% | 24m | 0%
o o spfctile forequite guse | g | 7sma | 9% | gmn | ooms | Tosa | sam | 81w
Freely available capital 19% | 32% | 449 | 18% | 1T% | 19% | 20% | 43% | 25%
e (o meve capital ot of % | 0% | 17 | e | 0% | e | om | oo | 3w
Econcmic stability (R e 45% SHY%G 434 5% 2% 40154 AL 529
Adequate stock analyst coverage | 19% | 36% | 14% | 6% | 17% | s2% | 10% | 32% | 33%
Eﬁ’j“m{ﬁg with leading dege 19% | soma | 2mes | 3e%h | s | oome | oaose | 299 | 279
e e wamettl | gy | 23% | caw | 20% | 33% | 3s% | S0% | 16% | 19%
mm 6 fornewly public | agoc | ozeg | 28 | 21% | oo | 5w | 20% | aw | 30w

« Squares i1 gray = over S0% of respondents selected that factor
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BARE, FERANBEAAGBEEKR, ZEA4E
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Korea Exchange 205
Australian Securities Fuchange g 204
BME Spanish Exchange 15
SIX Swiss Exchange 1%4
{Othar ]
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What can we learn from the comparison between
UK-US venture capital

WU Feng
(Shanxi Soft-Science Research Institute, Xi’an 710004 )

Abstract: Venture capital is vital for accelerating transfer, transformation and industrialization of technological
achievements and the formulating of strategic emerging industries as well as for building up National Innovation
System. On the base of the latest report by NESTA on the comparison between UK-US venture capital, the paper
highlighted five suggestions for venture capital development in China as follows: the diversity of venture capital
resources play a positive role in developing venture capital market; favorable conditions of positive evaluation of
world to China could be used to build the high land of the world venture capital market in China; the government
should breed investment manager in different levels,various channels and wide range ; technical management team
is important in early stage of investment and the establishment of withdrawal mechanism is a key factor in later
stage of investment.

Key words: UK; USA; China; venture capital; strategic emerging industries



