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The Changes of Japan’s Investment in Science & Technology
after the Yen Appreciation

SUN Huanzhi, PANG Jing’an
(Institute of Scientific and Technical Information of China, Beijing 100038)

Abstract: Under the high —growth of economy after World War II, Japan’s investment in science &

technology mainly comes from the enterprises with govermment protection before the 1970s. But the yen’s

persistent appreciation since the 1970s makes this pattern no more appropriate. The Japanese government has to

adjust the investment to cope with new challenges. The changes of Japan’s investment in science & technology

after the appreciation of Japanese Yen are discussed in this paper.

Key words: currency appreciation; research funding; investment in science & technology; science and

technology policy



