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Protecting national oil security needs to improve its
oil reserve system

CHEN Liuqgin
(China Institute of Energy Economics, Beijing 100733 )

Abstract: Creating an oil reserve system with appropriate oil reserves are increasingly becoming the top

priority of the national energy security strategy. At present, in view of both the domestic market and the external

environment, accelerating China’s oil reserve system building has no time to delay. We believe that in order

to improve the oil reserve system, the following aspects should be taken into consideration: legislation first, to

establish and improve relevant laws and regulations of the oil reserves; learn from foreign experience, and adopt

an oil reserves mode consistent with China’s national situation; implement some projects to ensure the oil reserves

scale step by step; reduce the dependence on a single species and ensure diverse oil reserves types; market

deregulation, cultivate diversified oil reserves in the main; give overall consideration to the scientific and rational

distribution planning oil reserve base; integrated decision-making, establish the multi-level mode of financing

for oil reserves; pay more attention to the changing international situation and actively participate in international

cooperation in the oil reserves, and so on.

Key words: oil; oil reserves; oil reserve system; oil security; energy security strategy



