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Development and improvement of China’s crude
oil futures market

CHEN Liugin

(China Institute of Energy Economics, Beijing 100733)

Abstract: The re-launch of the crude oil futures is the inevitable result of China’s economic development,
and also the demands of the Chinese government and enterprises. It plays a vital role to safeguard China’s energy
stability and security. Currently, it is a good opportunity to re-launch the crude oil futures. For further developing
and refining the crude oil futures market, we set out to do some work in the following aspects: First, break the
oil market monopoly, to attract a wider range of market players; the second is to establish more open, more
manipulable trading mechanism; third, establish and perfect the strategic oil reserve system; fourth, vigorously
develop the capital market, to build a multi-level financial market system, promote the oil and financial integration;
fifth, look for a chance to promote the establishment of “oil RMB” system, promote the rise of the RMB; and so
on.

Key words: crude oil; futures; crude oil futures; futures market



