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Abstract  Since 2009, the New Zealand government has made several adjustments in S&T management 
system in exploring ways of reviving its national economy. This article focuses on the function of Ministry 
of Bushiness, Innovation and Employment (MBIE), established in July of 2012, analyzes its background and 
resulting science and technology funding, briefs on the status of enterprise operation of the Royal Institute (CRIs) 
and the New Zealand Venture Investment Fund (NZVIF), and introduces a typical case involving the whole value 
chain of innovation. The analyses could provide a useful reference for Chinese policy making in the reform of 
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