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Supporting Innovation Activities of SMEs with
Innovation Vouchers Scheme

LI Zhen-xing

(Chinese Academy of Science and Technology for Development, Beijing 100038)

Abstract: The Innovation Vouchers Scheme was launched by Technology Strategy Board (TSB) of UK in

2012 as a new funding tool to support the innovation activities of SMEs specifically. The objects and priorities

of Innovation Vouchers Scheme are clearly defined and the funding mode of the scheme has a big difference

from other S&T programs. This paper introduced the funding standards and principles of the scheme, analyzed

its funding priorities and application procedure, and summarized the new characteristics of Innovation Vouchers

Scheme, hoping to provide a useful reference for the policy making and implement of innovation plan and

programs in China.
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