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A Review of “the 2012 State New Economy Index”

WEI Xi-wu, XUE Xia
( Shanghai Institute of Science and Technology Policy, Shanghai 201800 )

Abstract: The report of “The 2012 American New Economy Index” uses a series of indicators to measure the
economic structure of 50 states of American. The indicators best capture what is new about the New Economy.
Boasting a concentration of software, hardware, and biotech firms supported by world-class universities,
Massachusetts occupies the first place. Based on the evaluation results, the report puts forward targeted policies
that entail three key areas: policies to reduce zero-sum competition; policies to spur “win-win” economic results;
and policies to support the manufacturing. We can find some enlightenments in the report as follow: innovation
is the main engine for economic development; local economic development should focus on more openness and
collaboration; the new economic development should focus on the reasonableness of the economic structure; we
should pay attention to personnel training; and high-tech enterprises are the leading battleships to successfully
navigate the shoals of new economy.

Key words: the United States; new economy; new economy index; innovation strategy ; regional innovation



