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Japan’s Tax Incentives for Angel Investors

XUE Wei

(Chinese Academy of Science and Technology for Development, Beijing 100038)

Abstract: Corporations need angel investment during the seed and start-up period but such investment
is usually less than the expected because of the bigger risk and uncertainty for small- and medium-sized
enterprise (SME) in science and technology fields. The tax incentive for angel investors has been implemented
in Japan since 1997, and it has been updated all the time to be more reasonable and effective. The tax system
claims that the angel investors could have different preferential tax when having a venture investment or earning
corresponding profits or losses. The system aims to promote the private capitals to invest SEMs and make the
government share the responsibility of the investment risk, which is worthy of using for reference for China in its
tax incentives policy making.

Key words: Japan; angel investment; tax incentive; small- and medium-sized enterprise (SME)
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Comments on Enhancing the Role of Science and Technology
in China’s Air Quality Management

WANG Shun-bing', XU Jian-hua’, WANG Lei'

(1. The Administrative Center for China’s Agenda 21, Beijing 100038;
2. Peking University, Beijing 100871)

Abstract: The occurrence of high air pollution episodes in multiple regions simultaneously in China is
increasing in recent years, which poses great risk to people’s health. Experiences from industrialized countries
revealed that science and technology have been playing a pivotal role in setting air quality standards, monitoring
air quality, and designing pollution control policies. By analyzing the status-quo of air quality management in
China and borrowing the experiences from industrialized countries, this paper suggests that integrated analysis
combining the cause, impact and policy of air pollution is needed in addressing regional air pollution problem,
mechanisms for information and data sharing among multiple agencies should be designed, and sustainable
and stable support for fundamental science and technology research and development is desired to identify key
problems and solve challenging problems.

Key words: regional air pollution; air pollution control; science and technology support
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