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The Way of Innovate UK in Promoting Technology Innovation

WANG Xi
(Torch High Technology Industry Development Center, Ministry of Science

and Technology of China, Beijing 100045)

Abstract: Technology Strategy Board is established in 2004 in UK and was renamed Innovate UK in August
at the same year. It is a public institution of department for business, energy and industrial strategy and mainly
in charge of technology innovation. Many measures on technology innovation are employed, such as creating
innovation environment, encouraging enterprises to increase R&D investment, helping enterprises obtain loan and
directly investment also. All follows a principle of government only behinds the technological innovation and give
rights to market on resources allocation, expenses utilization, project review and achievement estimation,etc..This
paper mainly analyzes above innovation measures and policies and gives some enlightenment for reference.
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