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US R&D Credit: the Key Force for Promoting
Business Innovation

YU Yang
(China Machinery Industry Information Institute, Beijing 100037)

Abstract: Considering the increasingly global economy, there is increasing competition among countries
in additional R&D spending. The increasing R&D spending in America is the key to keep the nation’s leading
innovation in the world. R&D Credit has been founded to play a key role within a large number of policies and
measures for encouraging R&D. This paper introduces the development and evolution routes of R&D Credit, and
analyzes features and trends of corporations claiming an R&D Credit. The R&D Credit has a significant effect on
R&D spending in the United States, and makes significant contributions to absorbing the employment of highly
skilled personnel. Therefore, it is very necessary and important for China to have R&D Credit as soon as possible.

Key words: US; R&D Credit; government subsidies; R&D spending
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High-end Innovation: the Practice and Enlightenment of
UK Catapult Centres

YANG Ya-nan
(School of Public Finance and Administration, Hubei University of Economics, Wuhan 430205)

Abstract: High-end innovation is the key to drive the future sustainable economic growth. On that premise,
British government has established a world-class network of Catapult Centres to transform the UK’s capability for
innovation, and regarded it as the core element of the implementation of UK’s national strategies for innovation
in the future. This paper analyzes the innovation background, the governance mechanism and performance
management system of UK Catapult centres. The review of the relevant developmental experience provides
Chinese government with important insights into enhancing the supply of science and technology, promoting the
development of high-end innovation, optimizing the integration of the national innovation platforms, as well as
establishing innovative governance mechanism to meet the strategic objectives of China’s national strategies for
innovation.

Key words: UK; high-end innovation; Catapult Centre; national major science and technology infrastructure

and technology centre; R&D and technology transfer platform
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