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Research on Venture Capital in the Transformation
of Scientific and Technological Achievements
between China and the United States

ZHANG Yan-qiu, ZHENG Yan-ning
(Institute of Scientific and Technical Information of China, Beijing 100038)

Abstract: This paper compares the development level and development characteristics of the venture capital
industry between China and the United States, and makes a comparative study on the development stage, risk
early warning, industry activity, capital flow direction and capital exit form, then concludes that the differences
of the institutional factors, the degree of marketization, the scientific research system, the ability of technical
transformation and supporting measures become the main reasons for the difference of venture capital in the
transformation of scientific and technological achievements. Finally, this paper puts forward suggestions and
measures to improve the venture capital development from the decision-making level and the executive level.
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