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Observation and Reflection on Venture Capital Market in 2018

ZHANG Jun-fang, ZHANG Ming-xi
(Chinese Academy of Science and Technology for Development, Beijing 100038)

Abstract: Since 2002, the Ministry of Science and Technology has continued to carry out the national venture
capital survey, tracking the latest development of the industry. Based on the macro trend of development in 2018,
the 17th National Venture Capital special survey data and industry survey data, this paper analyzes the new
trend of development of the global and China’s venture capital industry in 2018. At the same time, the future
development of the industry is put forward.

Key words: venture capital; fund of fund; science and technology finance

(L4 F8T)
Problems and Challenges Facing China’s STI Policies
under WTO Subsidy Rules

HUANG Ning
(Chinese Academy of Science and Technology for Development, Beijing 100038)

Abstract: Under the WTO framework, the SCM Agreement has formed a general constraint on the issue
of subsidies for China’s science and technology innovation (STI) policies. The key to harmonize China’s STI
policies with the SCM Agreement is “specificity”. However, the compliance risks of different types of STI policies
also differ. With the improvement of the competitiveness of China’s high-tech industries, the strengthening of
technological restrictions imposed by developed countries, and the reform of multilateral subsidy rules, the issue
of subsidies for China’s STI policies will face new challenges. This paper also puts forward related suggestions.

Key words: WTO; the SCM Agreement; STI policies; subsidy



