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Analysis of the US Budget for Fiscal Year 2021

LIU De-juan

(Shanghai Institute of Optics and Fine Mechanics, Chinese Academy of Sciences, Shanghai 201810)

Abstract: On February 10, 2020, the US government announced its $4.83 trillion budget request for fiscal
year 2021, which reflects the investment focus and policy direction of Trump government in the next fiscal year.
The main features are: the expenditure on national defense continues to increase, the expenditure on non-national
defense substantially decreases, the key investment is in artificial intelligence and quantum information science,
and the investment in basic research field is reduced. On the whole, it aims to realize Trump’s commitment:
rebuilding the military advantage of the US and maintaining the military hegemony of the US. At the same time,
in order to ensure the competitiveness of the US industry in the future, it is necessary to focus on the investment in
high-tech fields and ensure the leading position of the US in global science, technology and economy.
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